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Notice of a consultation: Local Valuation cycle and the management of employer risk


I wish to bring it to your attention that last month MHCLG issued a 12-week policy consultation called ‘LGPS: Changes to the local valuation cycle and the management of employer risk’. 





The consultation covers the following areas: 





 amendments to the local fund valuations from the current 3-year (triennial) to a 4-year (quadrennial) cycle 


 a number of measures aimed at mitigating the risks of moving from a triennial to a quadrennial cycle 


 proposals for flexibility on exit payments 


 proposals for further policy changes to exit credits 


 proposals for changes to the employers required to offer local government pension scheme membership 








The briefing and consultation documents can be found on:





� HYPERLINK "https://lgpsregs.org/schemeregs/consultations.php" �https://lgpsregs.org/schemeregs/consultations.php�





Under ‘Scheme consultations’ 





Under ‘2019 consultations’. 





The consultation closes on 31st July 2019 should you intend to submit a response.  








Regards    


Ian Howe       


Pension Manager
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