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%DFNJURXQG

,Q 6HSWHPEHU DQG 2FWREHU ����� ZH VRXJKW YLHZV RQ D UHFRPPHQGHG URXWH
IRU D GLVWULEXWRU URDG ZKLFK ZRXOG UHOLHYH FRQJHVWLRQ LQ 0HOWRQ 0RZEUD\ DQG
VXSSRUW SODQV IRU KRXVLQJ DQG HPSOR\PHQW JURZWK ZLWKLQ WKH WRZQ�

7KH GLVWULEXWRU URDG ZRXOG UXQ WR WKH QRUWK DQG HDVW RI 0HOWRQ� EHJLQQLQJ DW
WKH $��� 1RWWLQJKDP 5RDG WR WKH QRUWK EHIRUH UH-MRLQLQJ WKH $��� %XUWRQ
5RDG WR WKH VRXWK RI WKH WRZQ�

7KH VFKHPH DLPV WR� 
· ,PSURYH DFFHVV WR SRWHQWLDO KRXVLQJ DQG HPSOR\PHQW 
· 5HGXFH FRQJHVWLRQ ZLWKLQ 0HOWRQ 0RZEUD\� 
· 5HGXFH WKH QXPEHU RI +*9V WUDYHOOLQJ WKURXJK 0HOWRQ 7RZQ &HQWUH�

$ UHSRUW GHWDLOLQJ WKH ILQDO UHFRPPHQGHG URXWH DORQJ ZLWK UHVXOWV RI WKH  
FRQVXOWDWLRQ ZDV SUHVHQWHG WR DQG VXEVHTXHQWO\ DSSURYHG E\ WKH FRXQFLO¶V  
FDELQHW LQ 'HFHPEHU ����� 3OHDVH UHIHU WR ZHEVLWH IRU IXUWKHU GHWDLOV�

)ROORZLQJ WKLV� DQ 2XWOLQH %XVLQHVV &DVH ZDV VXEPLWWHG WR WKH 'HSDUWPHQW
IRU 7UDQVSRUW �'I7� LQ ODWH 'HFHPEHU ���� VHHNLQJ IXQGLQJ IRU WKH VFKHPH�
3OHDVH UHIHU WR ZHEVLWH IRU IXUWKHU GHWDLOV�

'HVLJQ ZRUN� VXUYH\V DQG HQJDJHPHQW ZLWK ODQGRZQHUV FRQWLQXHG� DOORZLQJ
WKH URXWH WR EH IXUWKHU UHILQHG� 7KLV KDV WDNHQ LQWR DFFRXQW IHHGEDFN
UHFHLYHG GXULQJ FRQVXOWDWLRQ� DQG KDV VRXJKW WR PLQLPL]H WKH LPSDFW RQ WKH
HQYLURQPHQW� ORFDO ODQGRZQHUV DQG UHVLGHQWV� DQG HQVXUH WKDW LW EHVW
VXSSRUWHG IXWXUH GHYHORSPHQW DQG JURZWK�

6LQFH DFKLHYLQJ SODQQLQJ SHUPLVVLRQ LQ 0D\ ���� GHWDLOHG GHVLJQ RI WKH 1(
00'5 KDV SURJUHVVHG ZHOO� ([WHQVLYH HQJDJHPHQW ZLWK ODQGRZQHUV DQG
NH\ VWDNHKROGHUV KDV FRQWLQXHG� IXUWKHU PLQLPLVLQJ WKH LPSDFW RI WKH URDG
DQG UHVXOWLQJ LQ D QXPEHU RI PLQRU GHVLJQ FKDQJHV�
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�1H[W 6WHSV 

'HSHQGLQJ RQ ZKHWKHU WKHUH DUH DQ\ VXVWDLQHG REMHFWLRQV � WKH QH[W VWDJH
RI WKH RUGHUV SURFHVV ZLOO EH D 3XEOLF ,QTXLU\� WKH WLPHVFDOHV IRU ZKLFK DUH
FXUUHQWO\ XQNQRZQ� EXW ZLOO EH FRPPXQLFDWHG LQ GXH FRXUVH� 6XEMHFW WR WKLV�
LW LV FXUUHQWO\ H[SHFWHG WKDW FRQVWUXFWLRQ RI WKH URDG ZLOO FRPPHQFH LQ ODWH
VSULQJ ���� DQG EH FRPSOHWHG HDUO\ VXPPHU ����� :H PD\ DOVR EH
FRPSOHWLQJ YDULRXV SUHSDUDWRU\ ZRUN RQ VLWH EHIRUH WKHVH GDWHV VXFK DV
SUHSDULQJ FRQVWUXFWLRQ FRPSRXQGV� XWLOLW\ GLYHUVLRQV� IHQFLQJ HWF�
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/DWHVW QHZV— 2FWREHU ����

6WDWXWRU\ 2UGHUV XSGDWH 

7KH &RPSXOVRU\ 3XUFKDVH 2UGHU �&32� DQG WKH 6LGH 5RDG 2UGHU �652�
1RWLFHV ZHUH ILUVW SXEOLVKHG RQ ��WK $XJXVW ����� +RZHYHU� GXH WR D
SURFHGXUDO LUUHJXODULW\ ZLWK WKH 652� ERWK QRWLFHV ZHUH UHSXEOLVKHG RQ
��WK 2FWREHU ���� �DORQJ ZLWK ODQGRZQHU OHWWHUV DQG QRWLFHV LQ WKH SUHVV�
ZLWK DQ REMHFWLRQ SHULRG IRU ERWK H[WHQGHG XQWLO ��WK 1RYHPEHU �����  

7KH &32 GHDOV ZLWK WKH ODQG QHHGHG SHUPDQHQWO\ IRU WKH URDG� WRJHWKHU
ZLWK FHUWDLQ LQWHUHVWV RU ULJKWV UHTXLUHG RYHU WKH ODQG IRU FRQVWUXFWLRQ� 7KH
652 DOORZV IRU WKH QHFHVVDU\ FKDQJHV WR WKH H[LVWLQJ +LJKZD\ QHWZRUN
UHTXLUHG E\ WKH QHZ URDG�  

&RSLHV RI WKH &32 � 652 2UGHUV� DVVRFLDWHG GUDZLQJV DQG 6WDWXWRU\
1RWLFHV DUH DYDLODEOH WR YLHZ RQOLQH DW ZZZ�OHLFHVWHUVKLUH�JRY�XN�PPGU RU
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 � �E\ DSSRLQWPHQW DW�

· /HLFHVWHUVKLUH &RXQW\ &RXQFLO �&RXQW\ +DOO� /HLFHVWHU 5RDG�
*OHQILHOG� DQG  

· 0HOWRQ %RURXJK &RXQFLO �3DUNVLGH� 0HOWRQ 0RZEUD\�

3OHDVH FRQWDFW ���� ������� WR PDNH DQ DSSRLQWPHQW�
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)XQGLQJ 
,W ZDV DQQRXQFHG RQ �� 0D\ ���� WKDW WKH SURMHFW KDG VHFXUHG �����P RI
*RYHUQPHQW IXQGLQJ IROORZLQJ D ELG WR WKH 'HSDUWPHQW IRU 7UDQVSRUW �'I7�
/RFDO 0DMRU 6FKHPHV )XQG�



1(00'5 5RXWH 
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7KH 
3UHIHUUHG 5RXWH
 IRU WKH 1RUWK 	 (DVW VHFWLRQ RI WKH 00'5 ZDV DJUHHG
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E\ WKH 'LUHFWRU RI (QYLURQPHQW DQG 7UDQVSRUW RQ � 0D\ ����� IROORZLQJ
FRQVXOWDWLRQ ZLWK WKH /HDG 0HPEHU IRU (QYLURQPHQW DQG 7UDQVSRUW�  

$ SODQ VKRZLQJ WKLV URXWH LV RSSRVLWH� DQG \RX FDQ YLHZ WKH SUHVV UHOHDVH
DQG D VLPXODWHG �' IO\RYHU YLGHR RQ WKH ZHEVLWH�

1RUWK DQG (DVW 0HOWRQ 0RZEUD\ GLVWULEXWRU URDG 3UHIHUUHG 5RXWH 3ODQ  
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&RQWDFW LQIRUPDWLRQ 

(PDLO� PPGU#OHLFV�JRY�XN  
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,I \RX ZRXOG OLNH WR EH UHPRYHG IURP WKH PDLOLQJ OLVW IRU WKLV SURMHFW�
SOHDVH OHW XV NQRZ E\ HPDLOLQJ XV RQ WKH HPDLO DERYH
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� � � � � � � � � � �)RU IXUWKHU GHWDLOV DQG XSGDWHV LQFOXGLQJ OLQNV WR SUHVV UHOHDVHV DQG
VLPXODWHG �' IO\RYHU SOHDVH YLVLW�  

KWWSV���ZZZ�OHLFHVWHUVKLUH�JRY�XN�URDGV-DQG-WUDYHO�URDG-PDLQWHQDQFH�QRUWK-
DQG-HDVW-PHOWRQ-PRZEUD\-GLVWULEXWRU-URDG-VFKHPH  
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�3ODQQLQJ &RQVHQW 

3ODQQLQJ FRQVHQW IRU WKH 1RUWK 	 (DVW 0HOWRQ 0RZEUD\ 'LVWULEXWRU 5RDG
ZDV JUDQWHG RQ ��UG 0D\ ���� VXEMHFW WR D QXPEHU RI FRQGLWLRQV�  

7KHVH LQFOXGH LWHPV VXFK DV KRXUV RI ZRUN� HFRORJ\� ODQGVFDSLQJ� PDWHULDOV�
IORRG ULVN DQG SURWHFWLRQ�HQKDQFHPHQW RI WKH 5LYHU (\H 6LWH RI 6SHFLDO
6FLHQWLILF ,QWHUHVW �666,��

7KHVH DUH DYDLODEOH WR YLHZ LQ IXOO RQOLQH E\ YLVLWLQJ WKH SODQQLQJ SRUWDO DQG
VHDUFKLQJ IRU WKH UHIHUHQFH EHORZ�

KWWS���OHLFHVWHUVKLUH�SODQQLQJ-UHJLVWHU�FR�XN  

 �� �3ODQQLQJ UHIHUHQFH — �����5HJ�0D������/&&


